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El Golpe de Volcker de 1979

real interest rate

_4_

_|the candidate of Wall Street.

“Volcker was selected [as Fed
chair in 1979] because he was

This was their price, in effect.
Jimmy Carter’s domestic polity

.
- VOLCKER SHOCK
-
""" 1671-1906
—B | | | | |
197k 1285 1045

Source: Gerard Duminil and Dominique Levy



World Economic Growth Rates
(Mutli-Year Averages, 1901-2013)
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Porcentaje del ingreso nacional del
1% mas rico en el Norte

Graphique 1. Part du 1 % les plus riches
dans I'ensemble des revenus 1900-2007

“Allemagne, Chine, Etats-Unis, France, Inde, Japon, Royaume-Uni, Suéde
Sources : Atkinson, Piketty, Saez (2009).




CONCENTRACION OLIGARQUICA DEL PODER MUNDIAL EN 2007
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Section 4.2:  The Anatomy of the Global Corporate Ownership Network 101

COMMERZBANK

CREDIT SUIS

DEUTSCHE BANK

T.ROWE PR - >OLDMAN SACHS
AN BROTHERSS "% STEARNS

Figure 4.8: A subgraph layout of focussing on a few major TNCs in the financial sector;
some of the many existing cycles are highlighted.
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PIB mundial de 63“ vs. Deudas por 212" vs.
Derivados Financieros por 1500”

Global financial stock has surpassed pre-crisis heights,

totaling $212 trillion in 2010 C°"“t’,';"”"td annual
. . growth rate
Global stock of debt and equity outstanding’ %
$ trillion, end of period, constant 2010 exchange rates 1990—-09 2009-10
212
202 201 <D O
Stock market
179
175 48 = capitalization o =
65
155 34
>3 Public debt iti
ublic debt securities 7.8 11.9
45 32 37 a1 outstanding
114 30
28 Financial institution 9.5 3.3
109 36 25 41 44 42  bonds outstanding . :
72 35 a1 Nonfinancial corporate 6.7 9.7
o4 17 16 29 10  bonds outstanding : :
11 13 19 , Securitized loans
" gb 5. 11 5 outstanding @ @
"
3 3 Nonsecuritized loans
[ outstanding Q m
—
1980 1990 95 2000 05 06 07 08 09 2010
Financial 261 263 321 334 360 376 309 356 356

depth? (%)

1 Based on a sample of 79 countries.

2 Calculated as global debt and equity outstanding divided by global GDP.

NOTE: Numbers may not sum due to rounding.

SOURCE: Bank for International Settlements; Dealogic; SIFMA; Standard & Poor’'s; McKinsey Global Banking Pools;
McKinsey Global Institute analysis



De nuevo se prepara
sacrificar al Sur

para enriquecer a
unos pocos en el Norte



PROFIT RATES RECOVERY BASED ON NET TRANSFERS FROM THE
SOUTH (TRADE, FDI, INTERESTS AND DIVIDENDS
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Figura 7. Razdo entre os fluxos totais de renda recebidos do resto do mundo e os lucros domésticos nos EUA (depois de impostos).
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El neoliberalismo incentiva la
especulacion, no la inversion

TASA DE INVERSION FIJA
(En porcentajes del PIB)

UUU

W oo =t =

[T=] [ S oo

méﬁmmm E
,_,,_,_.,_.,_.,_,_,_,_.,_.,_.,_.,_,_,,_.,_.,_.,_.,_,_,_,_.,_.,_

REGIMEN DE ACUMULACION BASADO EN LA INDUSTRIALIZACION 20082= Proyectada
SUSTITUTIVA DE IMPORTACIONES
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Figure 1. Trend in the average regional Gini index of the distribution of household income per
capita, early 1980s- 20101
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No solo mayor polarizacion social
Sino...

AMERICA LATINA Y EL CARIBE: TASA DE VARIACION DEL PIB PER CAPITA,
SALDO EN CUENTA CORRIENTE ¥ RESULTADO FISCAL GLOBAL

(En fasas de variactom anual y porcentajes del PIB)
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...un deterioro productivo...
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..pobre desempeno en sus propios
términos
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...creando mayores vulnerabilidades
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.tanto externas como fiscales
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.que desembocan en mas deuda

AMERICA LATINA Y EL CARIBE: TASA DE VARIACION DEL PIBE PER CAPITA,
SALDO EN CUENTA CORRIENTE Y RESULTADO FISCAL GLOBAL
(En fasas de variacton anual y porcentajes del PIB)
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Debilitamiento de la calidad de nuestra
insercion internacional
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Tendence a la stagnation du commerce
intrarregional
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Tomado de: Lopez,, 2012



...avec une reprimarization des
exportations

Unasur"
Exportaciones de productos pomarnios/ Total exportaciones de bienes
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Tomado de: Lopez,, 2012



Reproduction des asimetries
structurales

Brasil
Saldo comercial en Unasur
(Miles de USAS)

2000-2009
Argenting 10,710,236
Bolria (3,762.343)
Chile 7,288,552
Colombia 10,066,749
Ecnador 4,341 433
Paragnay 7472145
Pem 4,935 204
Uriguay 1,664,102
Venezuela 17931226

Fuente: Aladi. Calenlos Pmp.iu::s.
Tomado de: Lopez,, 2012



El auge del mercado de los productos basicos llego a su
fin. El reciente auge de los productos basicos fue el mas
importante y prolongado desde 1900.

Indice de precios reales de los productos basicos
no relacionados con lIa eneraia (1977-79=100)
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Fuente: BANCO MUNDIAL (2009)




Especulacion estructural en alimentos,
energia y metales clave

Graphique 10 b
Prix spot des matiéres premiéres en dollars
(100 en 2002 : 1)

Graphique 10 a
Prix spot des matiéres premiéres en dollars
(100 en 2002 : 1)
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TRENDS IN THE TEEMS OF TRADE, SELECTED PRIMARY COMMODITY GROUPS
VERSUS MANUFACTURES, 1865-2009

(Index numbers, 1970-1979 = 100)

A, Agricultural commodities wersus manufactures
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B. Metals versus manufactures
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Source: Ocarmpo and Parra, 2010.



TRENDS IN THE TEEMS OF TRADE, SELECTED PRIMARY COMMODITY GROUPS
VERSUS MANUFACTURES, 1865-2009

(Index numbers, 1970-1979 = 100)
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Grafico 15: Reservas de Minerales Estratégicos de América Latina, China v
E.U.A en relacion la las Reservas Mundiales - 2009
(Datos expresados en porcentajes)
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Ante una encrucijada tan compleja, la
Nueva Arquitectura Financiera es una
peguena parte de una propuesta

integral desde el Sur
(PROPUESTA ECUADOR EN UNASUR 2007)
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